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E��'RQQHU�OH�QRP�FRXUDQW��O¶RULJLQH�� GH�FHV�DFLGHV�JUDV��
F��/HVTXHOV�SDUPL�FHV�DFLGHV�VRQW�LOV�HVVHQWLHOV�HW�SRXUTXRL "�
G��4XHO�HVW�O¶DFLGH�JUDV�TXL�D�OH�SRLQW�GH�IXVLRQ�OH�SOXV�pOHYp�"�-XVWLILHU
H��5HSUpVHQWHU�FHV�IRUPXOHV�FKLPLTXHV�SDU�OD��qPH QRPHQFODWXUH� �Ȧ��

([HUFLFH��
4XHOOH� HVW� OD� GLIIpUHQFH� HQWUH� OD� FRQIRUPDWLRQ� FLV HW WUDQV GHV� DFLGHV� JUDV "�
3RXUTXRL�GpFRQVHLOOH�W�RQ� IRUWHPHQW� OD� FRQVRPPDWLRQ�G
DOLPHQWV� FRQWHQDQW�GHV�
JUDV�WUDQV "

([HUFLFH��
(FULUH�OHV�VWUXFWXUHV�GH�GHX[�DFLGHV�JUDV�DW\SLTXHV�j�YRWUH�FKRL[��QRPPHU�OHV�� �

([HUFLFH��
8Q� OLSLGH� HVW�K\GURO\Vp�SDU�XQH�HQ]\PH� VSpFLILTXH�� /HV�SURGXLWV�GH� FHWWH��qUH�
pWDSH� VRQW��� FRPSRVpV�$ HW�%� �� OH� FRPSRVp�% WUDLWp� j� O¶LRGH�QH� GRQQH�DXFXQH�
UpDFWLRQ��$SUqV�WUDLWHPHQW� GH�% DYHF�GX�PpWKDQRO�� LO� \�D�OLEpUDWLRQ� G¶XQ�FRPSRVp�
GH�IRUPXOH�&��+��2�&+���'RQQHU�OD�IRUPXOH�GH�%�"�
/H�FRPSRVp�$ VXELW�OD� �qPH pWDSH�G¶K\GURO\VH�HW�GRQQH���FRPSRVpV�& HW�'��/H�
FRPSRVp�' IL[H���PROHV�G¶,� HW�DSUqV�R[\GDWLRQ�DYHF�.0Q2��GRQQH�OHV�SURGXLWV�
VXLYDQWV���&+���&+����&22+ ��+22&�&+��&22+�HW�+22&��&+����&22+��
/D�GHUQLqUH� pWDSH�GH�O¶K\GURO\VH�FRQFHUQH�OH� FRPSRVp�& "�,O� \�D�OLEpUDWLRQ� G¶XQ�
WULDOFRRO�GH�IRUPXOH�&�+�2� HW�G¶XQ�FRPSRVp�(��&HWWH�GHUQLqUH�IRUPH�HQ�SUpVHQFH�
GH�VRXGH�OH� FRPSRVp�VXLYDQW���&�+��2�1D��'RQQHU�OD�IRUPXOH� HW�OH�QRP�FRPSOHW�
GX�OLSLGH�

([HUFLFH��
D� 3URSRVHU�OH� PpFDQLVH� GH�OD� PLJUDWLRQ� DF\OLTXH� G¶XQ�PRQRWULJO\FpULGH� DX�
FRXUV�G¶K\GURO\VH�EDVLTXH�
E� 1RPPHU�HW�SUpVHQWHU�WURLV�W\SHV�GH�SURWHFWLRQ�GHV�WULJO\FpULGHV

([HUFLFH��
3URSRVHU�OD�V\QWKqVH�GH���3DOPLW\O��� OLQROpQ\O���ROp\O�VQ�JO\FpURO j�SDUWLU�GH�'�
PDQQLWH� HW�GHV�DFLGHV�FRUUHVSRQGDQWV��
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([HUFLFH��
4XHOV� VRQW� GHV� SDUWLHV� FRPSRVDQWHV� GH� FpUDPLGHV�� VSKLQJRP\pOLQHV��
JO\FRVSKLQJROLSLGHV�QHXWUHV�

([HUFLFH��
3UpVHQWHU�OD� V\QWKqVH�GH�OD� FpUDPLGH�% j�SDUWLU� GH�OD� VSKLQJRVLQH� �$�j�SOXVLHXUV�
pWDSHV�
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([HUFLFH��
'pWDLOOHU� OD�V\QWKqVH�GH�O¶°VWUDGLRO��PpFDQLVPH�GH�FKDTXH�pWDSH���
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KRUPRQH RHVWURQH

4XH�SUpVHQWH�W�LO� O¶°VWUDGLRO "�



([HUFLFH���
&KRLVLU�XQH ERQQH�UpSRQVH

�� /HV�OLSLGHV�UHSUpVHQWHQW�HQYLURQ�
D� ����GX�SRLGV�GX�FRUSV
E� ����GX�SRLGV�GX�FRUSV
F� ����GX�SRLGV�GX�FRUSV

�� /HV�DFLGHV�JUDV��$*� OHV�SOXV�IUpTXHQWV VRQW�HQ�
D� &� HW�&�

E� &�� HW�&��

F� &�� HW�&��

�� $FLGH�SDOPLWROpLTXH� HVW�XQ
D� &�� ���Ȧ�
E� &�� ���Ȧ�
F� &�� ����Ȧ���

�� $FLGH�OLQROpQLTXH� HVW XQ
D� &�� �� ǻ �����

E� &�� ���ǻ��������

F� &�� ���ǻ�������

�� $FLGH�HLFRVD�����������WpWUDpQRwTXH�HVW�O¶DFLGH
D� OLJQRFpULTXH
E� DUDFKLGLTXH
F� DUDFKLGRQLTXH

�� /¶R[\GDWLRQ� HQ]\PDWLTXH� LQWUDFHOOXODLUH� GH� TXHO� DFLGH FRQGXLW� DX[�
SURVWDJODQGLQHV��PpGLDWHXUV� WUqV�DFWLIV�

D� GH�O¶DFLGH�DUDFKLGRQLTXH
E� GH�O¶DFLGH�ROpLTXH
F� GH�O¶DFLGH�OLJQRFpULTXH�

�� /D�VDSRQLILFDWLRQ HVW�O¶K\GURO\VH�G¶XQ�HVWHU�
D� HQ�PLOLHX� DFLGH��GRQQDQW�XQ�LRQ FDUER[\ODWH�HW�XQ�DOFRRO���
E� HQ PLOLHX� EDVLTXH��GRQQDQW�XQ�LRQ FDUER[\ODWH�HW�XQ�DOFRRO���
F� HQ�PLOLHX� EDVLTXH��GRQQDQW�XQ�FDUERQ\OH�HW�XQ�DOFRRO���

�� /¶HVWpULILFDWLRQ HVW�OD�FRQGHQVDWLRQ�G¶XQ�
D� DOFRRO�HW�G¶XQ�FRPSRVp�FDUERQ\Op
E� XQ�DOFRRO�HW�G¶XQ�DFLGH�FDUER[\OLTXH
F� XQ�DFLGH�FDUER[\OLTXH�HW�G¶XQH�EDVH

�� /D�VDSRQLILFDWLRQ�G¶XQ�WULJO\FpULGH SURGXLW
D� XQ�DOFRRO�HW�XQH�FpWRQH�



E� XQ�JO\FpURO� HW�GHV�FDUER[\ODWHV����
F� XQ�JO\FpURO� HW�GHV�DOGpK\GHV

��� 3URWHFWLRQ�LVRSURS\OpQLTXH VH�UpDOLVH� HQ�IDLVDQW� DJLU�
D� O¶LVRSURSDQRO VXU�OH�JO\FpURO� HQ�SUpVHQFH�GH�FDWDO\VHXUV�DFLGHV
E� O¶DFpWRQH�VXU�JO\FpURO�HQ�PLOLHX� EDVLTXH
F� O¶DFpWRQH�VXU�OH�JO\FpURO HQ�SUpVHQFH�GH�FDWDO\VHXUV�DFLGHV

��� 3RXU�GpWHUPLQHU� OD�FRQILJXUDWLRQ�GHV�7$*�PL[WHV��RQ�pFULW OHXU� IRUPXOH
D� HQ�SURMHFWLRQ�GH�1HZPDQQ�� HQ�PHWWDQW�2+�VHFRQGDLUH�j�JDXFKH
E� HQ�SURMHFWLRQ�GH�)LVKHU��HQ�PHWWDQW�2+�VHFRQGDLUH�j�JDXFKH�
F� HQ�SURMHFWLRQ�GH�)LVKHU��HQ�PHWWDQW�2+�VHFRQGDLUH�j�GURLWH�

��� /HV���SKRVSKRJO\FpULGHV�QDWXUHOV�VRQW FRPSRVpV�GH�
D� ���� 'LDF\OJO\FpULQH�� FKROLQH�� VpULQH� RX� pWKDQRODPLQHV�� DFLGH�

SKRVSKRULTXH����
E� ���� 'LDF\OJO\FpULQH�� FKROLQH�� VpULQH� RX� pWKDQRODPLQHV�� DFLGH�

SKRVSKRULTXH����
F� ���� 'LDF\OJO\FpULQH�� FKROLQH�� VpULQH� RX� pWKDQRODPLQHV�� DFLGH�

SKRVSKRULTXH����
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([HUFLFH���
3URSRVH]�OH�GpEXW�GX�PpFDQLVPH�G¶H[FLWDWLRQ�GH�OD�UpWLQH��

([HUFLFH��
'RQQHU� OHV� QRPV� GHV� YLWDPLQHV� %��� %��� %��� %�� HW� OHV� VWUXFWXUHV� GH� OHXUV�
FRHQ]\PHV�XVXHOV�UHQFRQWUpV�GDQV�OH�PpWDEROLVPH�

([HUFLFH��
'pWDLOOHU �pFULUH� OHV� PpFDQLVPHV� GH� FKDTXH� pWDSH�� OHV VXLWHV� UpDFWLRQQHOOHV� GH�
V\QWKqVH�LQGXVWULHOOH� GHV�YLWDPLQHV� $��(��.��'��&��3�HW�%� ± %�� �YRLU�OH�FRXUV����

([HUFLFH��
&RPSOpWHU�OHV�VXLWHV�UpDFWLRQQHOOHV� VXLYDQWHV� �
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([HUFLFH��
'pWDLOOHU OHV�VXLWHV�UpDFWLRQQHOOHV� VXLYDQWHV��HQ�pFULYDQW OHV�PpFDQLVPHV�GH�FKDTXH�
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([HUFLFH��
2�2�GLPpWK\O�>��FKORUR�����¶��¶��¶�WULFKORURSKpQ\O��YLQ\O@SKRVSKDWH� HQFRUH�
DSSHOp�JDUGRQ ����VH�UDSSRUWH�DX[�LQVHFWLFLGHV�j�WUqV�ODUJH� VSHFWUH�G¶DFWLRQ��,O�HVW�
REWHQX�j�SDUWLU GH�O¶DFpWRSKpQRQH������j�WUDYHUV�GHV�pQROV� ��D���SDU�OD�UpDFWLRQ�GH�
3HUNRZ� 'RQQHU�OH�PpFDQLVPH�GH�OD�UpDFWLRQ�GH 3HUNRZ�
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